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Home Information Packs – the risks
RICS clarifies position on HIP timeline 
RICS (Royal Institution of Chartered Surveyors) clarified its position on Home Information Packs (HIPs) today following the publication of an implementation timeline by the Government.

RICS spokesperson William Tew said:

‘RICS has consistently supported the principles of HIPs, but has become increasingly concerned at the approach being taken by ODPM regarding implementation.   We were not consulted on the timeline published today and having a timeline will not guarantee programme success.

‘As a public interest body we are committed to working with Government and other stakeholders to help provide a better home buying experience for consumers.  Government and industry need to work together to deliver these reforms, but Government has not yet provided the environment within which this can happen.  The industry cannot be expected to develop a framework to qualify and regulate professionals to work in this field while the rules of the game are continually changing, particularly when these are emerging without proper consultation and agreement.’
ENDS

Editors notes

RICS currently has concerns relating to:

· The overly costly and bureaucratic assessment process for the conversion of experienced surveyors into home inspectors.

· The recently revised criteria for the certification schemes designed to regulate inspectors which in RICS’ view will not meet the government’s own principles of better regulation.

RICS is governed by a Royal Charter approved by Parliament which requires it to act in the public interest.  It is also a professional regulatory body approved by Government (HM Treasury).  RICS supports measures to improve market transparency and provide buyers with more information up front, particularly for first time buyers.  For the four out of five people currently in the housing market the cost of the HIP will simply move from one end of the process to the other.  The HIP will streamline home buying and reduce the amount of time taken to complete the sale.
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